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Total outstanding & undrawn debt end-2017 £m
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Outstanding Book

All Lenders 164,513 161,278 3,235 34,507 199,020
B Other Non-Bank 16,103 13,631 2,472 8,141 24,244
O Insurers 23,922 23,223 699 706 24,628
B Banks 124,488 124,424 65 25,660 150,148
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Loan origination by type of lender £bn 2005-2017
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Type of lender - % of originations
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Mezzanine debt exposure
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Loans originated by size of loan
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Total outstanding debt & lending margin
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Total outstanding loans by lender type £m
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Total outstanding loans outside UK € billion - Europe
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Outstanding development loans £ bn
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Allocation of development finance 2015-2017
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Percentages of outstanding loan value by current LTV, 2017
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Interest rates by lender type - % of loan book value
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Maturity % outstanding loan value by lender type
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Maturity profile of new originations
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Number of lenders by size of loan book, 2017
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Outstanding loans by location & type, 2017

Geographic distribution of loan books
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Property type distribution of loan books
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Reported LTV & margins on originations 2017
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Lending terms by property type
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Margins and fees by property type, 2017
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Prime office margin ranges by LTV
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Development lending margins bps 2015-17
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Margin and LTV

12%

10%

8%

6%

4%

2%

0%

Cass Business School
CITY, UNIVERSITY OF LONDON

Finance cost and debt yields
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Loan terms across Europe
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Ticket size by type of loan
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Conclusion

® New loan origination picked-up in second half of 2017 (£26.8bn)

® Development loans up 11% y-o-y, undrawn commitments up 30% y-0-y

® Non-bank lenders provided nearly 25% of 2017 originations

® | ending margins stable for Investment up for development

® Debt yields low for office, retail property in UK and across Europe
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