




$ in billions

$130b
Total Global PRT and Swaps Sales in 2024

https://www.hymans.co.uk/media/gm1om4m4/bulk-annuity-and-longevity-hedging-h2-2024.pdf
https://view.ceros.com/lgim/global-prt-monitor-report-august-2025/p/3
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https://www.rieti.go.jp/en/columns/s24_0017.html
https://www.statista.com/statistics/1290603/japan-amount-individual-annuity-insurance-policies-force-by-type/
https://ioandc.com/db-aint-dead-and-its-still-got-lessons-to-teach/
https://www.mk.co.kr/en/stock/10941404
https://www.cfr.org/blog/what-chinese-pension-system-and-why-are-its-problems-hard-fix
https://www.mckinsey.com/~/media/McKinsey/Industries/Financial%20Services/Our%20Insights/A%20winning%20strategy%20for%20the%20pension%20market%20in%20China/2019-The-winning-strategy-of-the-pension-market-in-China.pdf
https://www.soa.org/globalassets/assets/Files/resources/research-report/2018/chinese-annuity-market-management.pdf
https://www.actomate.ai/_files/ugd/f7c033_eadf4744682e412da1e21ffc1f761dc2.pdf?index=true
https://www.ia.org.hk/en/infocenter/press_releases/20240308.html
https://insuranceasia.com/insurance/news/singapore-life-annuity-insurance-market-grow-603m-2028
https://www.milliman.com/en/insight/articles/perspectives/employee-benefits/india-defined-benefit-funding-study
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