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1.2 Go deep into longevity risk:
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1.4 Government view

——PBF X
Social Security W&En‘r%dﬁ‘kez%eyou

go Bo n&oﬂal account gr

gt Wk

Cé*ftrax | gover
fixed ri

Local g erﬁ@&l

risk/tre
other ris




2 Multi-level analysis of
longevity risk
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