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Bulk Carriers ( monthly averages) 
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Capesize  5 Year Old Price (LA) C5TC (RA)
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Kamsarmax 5 Year Old Price (LA) C5TC (RA)
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Ultramax 5 Year Old Price (LA) S10TC until May 2023, S11TC after (RA)

2,500

5,000

7,500

10,000

12,500

15,000

17,500

20,000

22,500

25,000

27,500

30,000

32,500

35,000

37,500

0.00
2.00
4.00
6.00
8.00

10.00
12.00
14.00
16.00
18.00

20.00
22.00
24.00
26.00
28.00
30.00

  
 a

y 

 m
 

          

Handysize 5 Year Old Price (LA) HS7TC (RA)

* Prices refer to Japanese-built shipyards



DISCLAIMER: Whilst every reasonable care has been taken in the production of the above report, no liability can be accepted for any errors or omissions or for any loss or damage incurred in any way whatsoever by any person who may seek to rely on the information and views contained in this material. 
This report is being produced for the internal use of the intended recipients only and no reproducing either in whole or in part is allowed, without the prior written authorization of Intermodal Shipbrokers Co.

P  c    o      o 

To    u       how    v     cu         c       co        o    v ou      o   w  h               g    v   , w  h v  
co  uc           c   v  co      o  fo    ch   c o :

• In the Capesize sector, the monthly average earnings for September 2024 were  27,410 per  ay, with the average secon han  
price of a 5-year-ol  vessel at  64.0 million. By comparison, in August 2019, the average monthly earnings were  27,928 per 
 ay, while the price of a 5-year-ol  Capesize vessel was  29.0 million. This in icates that the current vessel price is 113.3% 
higher compare  to September 2019, a time when earnings were comparable to the present levels.

• In the Kamsarmax sector, the monthly average earnings for September 2024 were  12,388 per  ay, with the average 
secon han  price of a 5-year-ol  vessel at  36.5 million. By comparison, in July 2020, the average monthly earnings were 
 12,409 per  ay, while the price of a 5-year-ol  Kamsarmax vessel was  22.5 million. This in icates that the current vessel 
price is 62.2% higher compare  to September 2019.

• In the Ultramax sector, the monthly average earnings for September 2024 were  16,001 per  ay, with the average secon han  
price of a 5-year-ol  vessel at  36.0 million. By comparison, in December 2023, the average monthly earnings were  16,142 per 
 ay, while the price of a 5-year-ol  Ultramax vessel was  30.5 million, in icating a +18.0% price increase.

• In the Han ysize sector, the monthly average earnings for September 2024 were  12,873 per  ay, with the average secon han  
price of a 5-year-ol  vessel at  27.5 million. By comparison, in September 2019, the average monthly earnings were  12,992 per 
 ay, while the price of a 5-year-ol  Han ysize vessel (37k DWT) was  17.0 million. This in icates that the current vessel price 
is 61.7% higher compare  to September 2019, a time when earnings were comparable to the present levels.

Although the prices of second-hand vessels are influenced by various factors, such as forecasts of positive outlooks and easy access to 
financing, which lead to increased demand, the freight market remains the primary factor in determining the profitability of the vessels and, 
consequently, the trend in sales and purchases, with the imbalance between supply and demand dictating the secondhand prices. 
prompting us to question how sustainable this situation can be.
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